Accountancy, advisability of perfect- 
ing a system of, 267. 

Accounting: Changes accomplished by 
Messler system of, prescribed for 
railroads, 222—223; Division of Valua- 
tion and, 179-180; new systems of, 
adopted by Interstate Commerce 
Commission in 1907 and 1914, 223, 
224. 

AccounTING System, THE, PRESCRIBED 
FOR RAILROADS BY THE INTERSTATE 
Commerce Commission. William 
E. Hooper, 222-231. 

Accounts: English system of, for rail- 
roads, 227; origin of present system 


of, prescribed for railroads, 222; re- 
quirements of present system of, 
prescribed by the Interstate Com- 


merce Commission, 225. 


Advertising: An agency of unfair com- 
petition, 6-7; result of use of, 60. 
Aacer, Evcene E. Commercial Paper 
and the Federal Reserve Board, 105- 

121. 

AGRICULTURAL CoMMUNITIES, VITAL- 
IZING THE NATION AND CONSERVING 
Human UNITS THROUGH THE DeE- 
VELOPMENT oF. Hugh MacRae, 
278-286. 

Agriculture: Contributions of scien- 
tists to, 281; result of proper devel- 
opment of, 283-284; various meth- 
ods of developing, 288. 

American seamen, the claim of, 241- 
242. 

Anperson, Gorpon B. Some Phases 
of the New Check Collection System, 
122-131. 

| Anti-trust laws, theory of, 69. 

Anti-trust Laws, ‘“CodPERATION” 


AND THE. Gilbert H. Montague, 
69-83. 

Apportionment, consequences of the 
differences between allocation and, 
218-219. 

Assets, misrepresentation of, 209. 

Attorney-General: Authority of the, 
with reference to sections of the 
Clayton Act, 14; relation between 


Federal Trade Commission and, 14. 


Bank, opposition to the creation of a 


central, 89. 
reserves, power exercised by, over 
credit resources, 144. 
resources, organization of, 142. 
Bankers’ acceptances, 116-120. 
Banking: Changes in foreign, since 
August, 1914, 153-154; competition 
in, 99-100; desirability for freedom 
in, 143; need for a central authority 
in our system of, 90-91; need for 
governmental regulation of, in the 
United States, 90; need of coépera- 
tion in system of, 91; organization of 
a regional system of, in the United 
States, 89-90; relation between com- 
merce and, 133; stages in evolution 


of our present system of, 133; the a _ 


business of, 135. 

law, the New York, 135. 

system, opportunity presented 
the United States for the regeneration 
of its, 145. 

BANKING SysTeM, COMPLETING THE 
Rerorm or Our. George J. Seay, 
142-154. 

Banks: Amount of government de- 


classification of, 88; collection service 


posits held by federal reserve, 151; 
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rendered by city, 124-125; condition 
of federal reserve after readjustment, 
150-151; powers granted to member, 
145; reasons for entrance of the 
country, upon broader field of opera- 
tions, 132-133; relation between city 
and country, 124-125; reserve con- 
dition of national, on October 30, 
1914, 150; reserve position of, in the 
‘2 United States, 146; two classes of, 
124; work of various kinds of, 88, 89. 
Bureau of Labor Statistics, work of, 263, 
265-271. 
Business, purpose of government regu- 
lation of, 155. 
BusINness or THE Country, THe 
OF THE FeperAL Bureau or LaBor 
Sratistics RELATION TO THE. 
_ Royal Meeker, 263-271. 


California, condition of water-power 
development in, 247-248. 

Cueck Co.iection System, Some 
Puases or THE New. Gordon B. 
Anderson, 122-131. 

Chicago, Milwaukee and St. Paul Rail- 
way Company, report of Interstate 
Commerce Commission upon the, 
207-208. 

—— Rock Island and Pacific Railway 
Company, financial investigation of 
the, by the Interstate Commerce 
Commission, 208-209. 

Child labor, studies regarding, 269. 

; bill: Accomplishments of the 

federal, 273; advantages of a federal, 

277; standards provided for by fed- 

eral, 272; vital feature of the federal, 

273. 


—— laws, non-enforcement of our, 


274. 
Cump Laspor Laws, THE ENForRCcE- 
MENT OF. E. N. Clopper, 272-277. 


CLAUSEN, Joun. The Development of 
our Foreign Trade under the Federal 
Reserve Act, 132-141. 

Clayton Act: Authority of the Attor- 


ney-General with ref erence to sections aa 
of the, 14; monopoly and, 1-2. 
~—— law: Accomplishment of the, 80- 
81, 83; enforcement of, 13-14; Fed- 
eral Trade Commission procedure | 
and, 14; increased authority found 
in the, 13-14; sections of the, 11-13. _ 
Cropper, E. N. The E nforcement 
Child Labor Laws, 272-277. Ss 
Collection service, rendered by city 
banks, 124-125. 
system: Disadvantages of 
126, 128. 
Combinations, for export business, 68. 
Commerce: Control of, by federal con-— 
stitution, 192; relation between bank- _ 
ing and, 133. 
Commercial paper: Accomplishments 
of Federal Reserve Board regarding, _ 
120-121; kinds of, provided for by 
Federal Reserve Act, 106; provisions e 
of the Federal Reserve Act in regard — ade 
to rediscounting of, 105-106. 


Reserve Boarp. 
105-121. 

Commodity, exhibit showing the cost 
of carrying a, 214. 


—— paper, 115-116. We: 
Competition: Advertising an agency of >: 
unfair, 6-7; among manufacturersof == 


trade-marked and untrade-marked 
goods, 57-59; causes of unfair, 6; 7a 
codperation and, 2, 79; definition of, 
4; expenditures of the New York, a 
New Haven and Hartford Railroad 
Company to supprem, 200-201; fair pee 
and unfair, 4-5; in banking, 99-100; 
in trade, 85; ceganizations destruc- 
tive to, 42-43; result of, between 
railways in making rates, 162; sales — 
and purchase arrangements as & — 


law and unfair, 8-11; special devices 
used in destroying, 40-42; unfair, 
under the Sherman law, 8-11; unfair — aa 
methods of, 3-8, 25. : 
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ComPETITION, Unrark oF, 
AND THEIR PREVENTION. W. H.S. 
Stevens, 37-54. 

Competitors: Interference with con- 
tracts and business of, 51-52; means 
used to obtain information regarding, 
49-50. 

Codperating associations, achievements 
of, 70. 

Codperation: Arguments against, 77; 

between carriers and commission, 
183; competition and, 2; definition of, 
69; in Germany, 284; need of, in the 
banking system of the United States, 
91; of government and railroads, 185- 
186; work of Bureau of Labor Statis- 
tics in science of, 263. 

“Co6PERATION” AND THE ANTI-TRUST 
Laws. Gilbert H. Montague, 69-83. 

Codperationist: Difficulties of the, 71; 

Federal Trade Commission and the, 
81-82; prices and the, 70; proposal of 
the, for segregation, 79; theory of the, 


73. 
Coéperative organizations, for export 
business, 68. 


Corporations: Definition of, 2, 21; 
powers of the Federal Trade Com- 
mission over, 21-23. 

Cost, confusion of value and, 230-231. 

accounting: Evolution of a sys- 

tem of, 224; function of, 78; trade 
associations and, 77. 

“Cost or TRANSPORTATION” Exuts- 

Do, Ramtroap Rate Cases, 

4 Cost? Allen 8. Olmsted, 2d, 


214-221. 

Courts: Interdependence of the Fed- 
eral Trade Commission and the, 35- 
36; powers of Federal Trade Commis- 
sion and the, 24-25. 

Courts, THe Feperat Trape Com- 
MISSION AND Its RELATION TO THE. 
Cornelius Lynde, 24-36. 

Credit: Measure of ability of a bank to 
extend, 97; provisions of the Federal 


_ Reserve Act regarding, 100. 


Crepit REFORMATION. 
97-104. 

Credit resources, power exercised by 
bank reserves over, 144. 

rules, abuse of, in the United 
States, 99. 

Crew, quarters and food for the, 235. re 


William Ingle, 


Depreciation, difficulty in connection 
with, 177, 187-188. 

—— accounts, establishment of, by 
Interstate Commerce Commission, 
229-230. 

Dewsnvup, Ernest Ritson. Recent 
Financial Investigations by the Inter- 
state Commerce Commission, 199- 
213. 

Discount market: Consideration of a, 
137; desirability of establishing an 
open, 105. 

rates: Effect of advancing, on 
trade, 137; effect of low, on trade, 
137. 

Discrimination; means of, used by 
manufacturing and trading compan- 
ies, 45-46. 

Distribution, effective and economical 
method of national, 60-61. 

Dunn, Samvuet O. The Interstate 
Commerce Commission and the Rail- 
roads, 155-172. 


Efficiency, importance of organized, 
284. 

Eligibility, broadening definition of, 
120. 

Employers: Methods of, in dealing qi 
with labor, 264; methods used by, =| 
in obtaining economies in on 
263-264. 

Employment, studies of Bureau of 
Labor Statistics into seasonability — 
and irregularity of, 269. man 

European war: Effect of, on contro- 
versy over Seamen’s Act, 233-234; 
effect of, on immigration, 285; op- 

portunity offered United States by 
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the, 144; ultimate result of, on 
America, 278-279. 

Export business, combinations and 
coéperative organizations for, 68. 


the, 138. 


Federal Advisory Council, powers of 
the, 91-92. 

—— constitution, control of commerce 
by, 192. 

—— government, authority of, over 
railway transportation, 164-165. 
——-~ legislation, necessity for adoption 

of, 172. 
—— policies, state versus, 166-170. 
FeperAL REGULATION OF RAILROADS, 
THe CONFLICT BETWEEN STATE 
AND. Walker D. Hines, 191-198. 
Federal Reserve Act: Benefits follow- 
ing complete operation of the, 152- 
154; benefits to be derived from the 
passage of the, 132; credit and cur- 
cad rency principles of the, 143-144; 
_ dangers to be encountered by the, 
149; direct purpose of the, 151; direct 
result of the, 146; effect of putting 
__-reserve provisions of the, into imme- 
diate operation, 151; effect of the, 
on the international position of the 
United States, 138; intention of the, 
135; kinds of commercial paper pro- 
_ vided for by, 106; primary purpose 
of, 125, 126; provisions of the, re- 
garding credit, 100; provisions of the, 
regarding rediscounting of commer- 
; cial paper, 105-106; purpose of the, 
_ 142-143; reserves required under 
operation of the, 147; various sec- 
tions of the 134, 136-137, 140. 
Feperau Reserve Act, THe DEveL- 
OPMENT OF OuR FOREIGN TRADE 
UNDER THE. John Clausen, 132-141. 
Federal Reserve Agents, report of 
Clearing Committee of, 127, 128. 
bank officials, statements 
Of several, 129-130. 


trade of United States, value of 


banks: Aim of, 103; amount 
of government deposits held by, 
151; classes of paper accepted by, 
102; powers conferred upon, 144. 


Board: Accomplishments of, 
regarding commercial paper, 120- 
121; action of, regarding paper 
eligible for rediscount, 109-110; check 
collection system and, 123-124; crea- 
tion of, 88; form of organization of 
the, 94; functions of the Division of 

Audit and Examination of the, 94; 
methods prescribed by, for deter- 
mining eligible character of paper, 
110-112; powers and duties of the, 
91; recommendations of committee 
coéperating with, 123; regulations of, 
regarding eligibility of acceptances 
for rediscount, 117-118; relations of 
the, with the Treasury Department, 
92-93; restraints imposed on the, 
92; work of the, 95. 

FeperRAL Reserve Boarp, ComMErR- 
CIAL Paper AND THE. Eugene E. 
Agger, 105-121. 

FepeRAL ResERvVE Boarp, THE Or- 
GANIZATION AND Work oF THE. E. 
M. Patterson, 88-96. 

Federal reserve law, provisions of the, 
regarding check collection, 122-123. 

system: Result of develop- 
ment of, 145; results of operation of 
the, 95-96. 

Federal Trade Commission: Accom- 
plishments of the, 82, 83; authority 
of, 67; complaints made to, 85; co- 
operationist and the, 81-82; duties 
of, 27, 32, 34-35; filing of complaints 
before, 28; filing of complaints by, 
26; foreign trade data collected by, 
67-68; functions of the, 33-34; 
hearings held by, 67; interdependence 
of the courts and, 35-36; investiga- 
tions of, 67; powers of, 18, 20-23, 
27, 31-32, 86; problems of, 17-18; 
prodecure of the, 14-19; purpose of, 
27; relation between Attorney-Gen- 
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eral and, 14; review of orders of, 20; 
the Clayton law and the, 14; the 
courts and, 24—25; unfair methods of 
competition and, 25; usefulness of, 
23. 

FeperRAL TRADE Commission, Pos- 
SIBLE BENEFITS OF THE. Alexander 
W. Smith, 84-87. 

FeperaAL TRADE Commission, THE, 
AND Irs RELATION TO THE CouRTs. 
Cornelius Lynde, 24-36. 

Federal Trade Commission Act: Ac- 
complishment of, 31; section V of, 
37. 


— —— —— law, provisions of the, 
32. 

FeperaAL Trape Commission Law, 
Tue. Nathan B. Williams, 1-23. 


FeperRAL TRADE ComMISSsION’s IN- 
VESTIGATION, THE, OF FoREIGN 
TRADE ConpiTIoNs, 67-68. 

FEDERAL VALUATION OF THE RalIL- 
ROADS IN THE UNITED STATES. 
Thomas W. Hulme, 182-190. 

FepeRAL VALUATION OF UTILITIES, 
Tue. Charles A. Prouty, 173-181. 

FINANCIAL INVESTIGATIONS, RECENT, 
BY THE INTERSTATE COMMERCE 
Commission. Ernest Ritson Dews- 
nup, 199-213. 

Foreign Trape, THE DEVELOPMENT 
or OUR, UNDER THE FEDERAL RE- 
SERVE Act. John Clausen,132-141. 

Foreign trade conditions, Federal Trade 
Commission’s data on, 67-68. 

Foreign Trape Conpitions, THE 
FeperaL TrapE Commission’s In- 

VEsTIGATION or, 67-68. 

Foreign traffic, predominance of inter- 
state and, 195. 

Freight service allocation of expenses 
between passenger and, 225-226. 


Germany, codperation in, 284. 

Government: Differentiations between 
functions of federal and state, regard- 
ing power development, 254; federal, 


as a clearing house for national in- 
dustrial problems, 285; important 
function of, 265; need of state and 
federal, in regulation, 257; regula- 
tion of private property by the, 173; 
relations between large business con- 
cerns and, in the United States, 155. 

GOVERNMENT, SHALL THE, REGULATE 
THE Sate or Securities? Hast- 
ings Lyon, 255-262. 

Government regulation of business, 
purpose of, 155; sale of securities 
and, 260. 

Governmental control of water-power 
sites, argument against, 246, 248, 
251. 


Hines, Watker D. The Conflict be- 
tween State and Federal Regulation 
of Railroads, 191-198. 

Hooper, E. The Account- 
ing System Prescribed for Railroads 
by the Interstate Commerce Com- 
mission, 222-231. 

Hutme, THomas W. Federal Valua- 
tion of the Railroads in the United 
States, 182-190. 

Human UNItTs, VITALIZING THE 
NATION AND CONSERVING, THROUGH 
THE DEVELOPMENT OF AGRICUL- 
TURAL Communities. Hugh Mac- 
Rae, 278-286. 


Immigration, effect of European war 
on, 285. 

Industrial accidents, result of studies 
of, 269-270. 

Incite, Credit Reformation, 
97-104. 

International codperation, possibility 
and practicability of, 141. 

trade, the place of the American 
Dollar in our, 138. 

Interstate commerce, duty of Inter- 
state Commerce Commission regard- 
ing, 194. 

Act, violations of the, 191. — 
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—— —— Commission: Advantage of 

regulation of rates by, 169-170; 

authority of, over construction, 

maintenance and operation of rail- 
ways, 163; authority of, over finan- 

cial management of railways, 164; 

difficulty in primary accounts of the, 

227; duties of, 175-176; duty of, re- 

garding interstate commerce, 194; 

establishment of depreciation ac- 

eounts by, 229-230; fairness of the, 

166; financial investigations of the 

Chicago, Rock Island and Pacific 

Railway Company by the, 208-209; 

investigations of the New York, New 

Haven and Hartford Railway Com- 

pany by the, 199-205; limitations on 

the authority of the, 161-165; new 
accounting rules of the, 215; new 
system of accounting adopted by, in 

1907 and 1914, 223, 224; old account- 

ing rules of the, 215; opinion of, on 

regulation of interstate railroads, 

213; orders served by, upon carriers, 

regarding valuation work, 189; power 

of, over rates, 161-162; power of the, 

199; purpose for the creation of, 159; 

regulation of freight rates by the, 

169; report of the, upon the Chicago, 

Milwaukee and St. Paul Railway 

Company, 207-208; requirements of 

present system of accounts prescribed 

by the, 225; service rendered by, to 

railroad security holders, 231. 

INTERSTATE COMMERCE COMMISSION, 
REcENT FINANCIAL INVESTIGATIONS 
By THe. Ernest Ritson Dewsnup, 
199-213. 

InTERSTATE COMMERCE COMMISSION, 
THE, AND THE Raritroaps. Samuel 
O. Dunn, 155-172. 

InrerstaTe ComMERCE CoMMISSION, 
Tae Accountinc System PRre- 
SCRIBED FoR RaILRoADS BY “HE. 
William E. Hooper, 222-231. 

Interstate common carriers, 
report of, 212-213. 


annual 


eurities, 255-262. 


shippers, rights of, 194. 

—— Trade Commission, views of the 
President on the, 2. 

traffic, predominance of foreign 
and, 195. 

Inventory, application ‘of prices in 
making an, 186. 


Jurisdiction, effect of duality of, 256. th 


Kennepy, Pamir B. The Seamen’s 
Act, 232-243. 


La Follette, opinion of Senator, regard- 
ing Seamen’s Act, 232-233. 

Labor: Controversy between New York 
Department of, and upstate canners, 
276-277; federal bureau of, 263-271; 
methods of most employers in deal- 
ing with, 264; value of statistics of 
weekly hours of, 266. 

inspectors, policy of, 275. 

laws, condition of present, in the 
United States, 273-274. 

Lasor Statistics, THe Work or 
THE FEDERAL BUREAU OF, IN ITS 

RELATION TO THE BUSINESS OF THE 


Country. Royal Meeker, 263- 
271. 

Laborer, change in attitude toward the, 
279. 


Lands: Application of science to cul- 
tivation of, 284; difficulty of as- 
certaining the value of railroad, 
178-179. 

Law Merchant, discussion of the, 3. 

LeGIsLATION, WATER-PowEeR DEVEI- 
OPMENT ON THE NATIONAL Forests 
AND Proposep New. O. C. Merrill, 


244-254. 
Life-saving regulations, 238. 
Lynpg, Cornetius. The 


to the Courts, 24-36. 
Lyon, Hastinas. Shall the Govern- 
ment Regulate the Sale of Se- : 
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Macrag, Vitalizing the Na- 
tion and Conserving Human Units 
through the Development of Agricul- 
tural Communities, 278-286. 

MANUFACTURER, SHOULD THE, HAvE 
THE Ricut To Frx Prices? 
Gilbert H. Montague, 55-66. 

Manufacturing, attempts to acquire 
control of machinery necessary in, 
46-47. 

Meeker, Royat. The Work of the 
Federal Bureau of Labor Statistics 
in its Relation to the Business of the 
Country, 263-271. 

Merchant marine: Reasons for non- 
development of our oversea, 243; 
the Seamen’s Act and our, 242-243. 

O. C. Water-Power Devel- 
opment on the National Forests and 
Proposed New Legislation, 244-254. 

Monopoly: Common law and, 32-33; 
the Clayton Act and the develop- 
ment of, 1-2. 

Montacur, Gipert H. “Codpera- 
tion” and the Anti-Trust Laws, 69- 
83. 

Gitpert H. Should the 
Manufacturer have the Right to 
Fix Selling Prices, 55-66. ‘ 

Mutual and stock savings banks, num- 
ber of, in the United States, 88. 


Nation, VITALIZING THE, AND Con- 
SERVING Human Units THrovGH 

DEVELOPMENT OF AGRICUL- 

‘puraL Communities. Hugh Mac- 

a Rae, 278-286. 

- National Bank Act, the, 133. 

—— banks, number of, in the United 
States, 88. 

NATIONAL FOoRESTs, 
DEVELOPMENT ON THE, 
PosED New LEGISLATION. 
Merrill, 244-254. 

National industrial problems, federal 
government as a clearing house for, 
285. 


WATER-POWER 
AND PrRo- 


C. 


New Haven Board, amount disbursed 
by Morgan-Rockefeller Committee 
of, for tangible assets, 202. 

New York, New Haven and Hartford 
Railroad Company: Accounts of the, 
204; criticism of operating and finan- 
cial methods of the, 200; example of 
the financial extravagance of the, 
203-204; expenditures of the, to 
suppress competition, 200-201; ex- 
tent of monopolistic ambitions of 
the, 204; investigation of the, by the 
Interstate Commerce Commission, 
199-205; loss to the, through waste 
and mismanagement, 204-205. 

banking law, the, 135. 

Department of Labor, con- 

troversy between upstate canners 

and, 276-277. 


Occupational diseases, result of studies 
of, 269-270. 

Oxmstep, ALLEN S., 2d. Do “Cost 
of Transportation” Exhibits in Rail- 
road Rate Cases Show Cost, 214— 
221. 

Open price association, organization 
and work of the, 71-72. 

Overhead charges, various kinds of, 228. 


Panics, cause of, 97-98. 

Passenger service, allocation of ex- 
penses between freight and, 225- 
226. 

Partrerson, E. M. The Organization 
and Work of the Federal Reserve 
Board, 88-96. 

Power, interests of the public as con- 
sumers of, 250. 

development: Differentiations be- 

tween functions of federal and state 

government regarding, 254; securing 

cheap capital for, 253. 

system, elements entering into 
cost of developing a, 250-251. 

Price cutting: Effect of, of untrade- 


marked goods, 61-64; local, 38-39. 
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statistics: Value of retail, 266; 
value of wholesale, 265-266. 

Prices: Application of, 177-178; codp- 
erationists and, 70; stability of, 73- 
75; stabilizing of, 72. 

Production, methods used by employers 
in obtaining economies in, 263-264. 
Property: Methods of determining val- 
ue of, 175; regulation of private, by 

the government, 173. 

Provuty, Cartes A. The Federal 
Valuation of Utilities, 173-181. 

Public control, piecemeal development 
of, 158-161. 

interest of the, meaning of the 

clause, 15-17. 

interests, result of indifference to, 
279. 

—— ownership, provision for a leasing 
system under, 252. 

—— service corporations, regulation 
of issuance and sale of securities by, 
255-256. 


Railroad accounting, function of, 224. 

credit, impairment of, by state 
action, 196. 

Rartroap Rate Cases, Do “Cost or 
TRANSPORTATION” EXHIBITS IN, 
Snow Cost? Allen 8. Olmsted, 2d, 
214-221. 

Railroad rates, effect of state action on, 
196. 

——security holders, service rendered 
by Interstate Commerce Commis- 
sion to, 231. 

Railroads: Amount of revenues of our, 
for past fiscal year, 173; changes ac- 
complished by Messler system of 


aecounting prescribed for, 222-223; 
 eodperation of government and, 185- 
difficult problems in the valua- 


tion of, 178; difficulty of ascertaining 


the value of land of, 178-179; Eng- 


lish system of accounts for, 227; 


method used by government in in- 


ventorying the, 184-185; necessity 


of ascertaining the value of, 182; 
opinion of Interstate Commerce 
Commission on regulation of inter- 
state, 213; origin of present system 
of accounts prescribed for, 222; rea- 
sonableness of rates of, 214; total 
mileage of, in the United States, 177. 
RatLroaDs, FEDERAL VALUATION oF 
THE, IN THE UNITED Srares. 
Thomas W. Hulme, 182-190. 
Ratiroaps, THe Accountine System 
PRESCRIBED FOR, BY THE INTER- 
STATE COMMERCE COMMISSION. 


RatLroaps, THE CONFLICT BETWEEN 
STaTe AND FEDERAL REGULATION 
or. Walker D. Hines, 191-198. 

Rartroaps, THe INtTerstate Com- 
MERCE COMMISSION AND THE. Sam- 
uel O. Dunn, 155-172. 

Railway directorate, need of reorgan- 
izing our present type of, 211-212. 
securities, policy of states regard- 

ing issuance of, 166-167. 

Railways: Authority of federal govern- 
ment over, 164-165; authority of 
Interstate Commerce Commission 
over construction, maintenance and 
operation of, 163; authority of Inter- 
state Commerce Commission over 
financial management of, 164; causes 
for increase in outgo of, 157-158; de- 
cline in net return of, 157; federal 
laws adopted affecting physical 
equipment and operation of, 160; 
money needed for the further devel- 
opment of, in the future, 174; rela- 
tion of the Sherman law to, 160; re- 
sult of competition between, in mak- 
ing rates, 162; results of regulation 
of, 156-157; some results of regula- 
tion of, 156-158; state laws adopted 
affecting physical equipment and op- 
eration of, 160-161; system of regu- 
lation adopted for, 155-156. 

Rates: Advantage of regulation of, by 
Interstate Commerce Commission, 
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169-170; power of Interstate Com- 
merce Commission over, 161-162; 
result of competition between rail- 
ways in making, 162. 

Rediscount: Action of Federal Reserve 
Board regarding paper eligible for, 
109-110; eligibility of a trade accept- 
ance for, 114; paper eligible for, 107; 
regulations of Federal Reserve Board 
regarding eligibility of acceptances 
for, 117-118. 

Regulating power, limitations on the 
unreasonable exercise of the, 173-174. 

Regulation: Changes needed in, 170—- 
172; comparative effects of state and 
federal, 165-166; need of state and 
federal government in, 257; opinion 
of Interstate Commerce Commission 
on, of interstate railroads, 213; sys- 
tem of, adopted for railways, 155- 
156; to what it relates, 158-159. 

REGULATION OF RatLroaps, THE Con- 
FLICT BETWEEN STATE AND FEDERAL. 
Walker D. Hines, 191-198. 

Renewals, distinction between repairs 
and, 226-227. 

Repairs, distinction between renewals 
and, 226-227. 

Resale prices, benefit of contracts re- 
garding, 65-66. 

Research, aim of, 278. 

Reserve Bank Organization Commit- 
tee: Report of the, 107; suggestions 
and recommendations of the, 108- 
109. 

Reserves, amount of, required under old 
law, 149. 
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